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BOARD OF DIRECTORS

Minutes of the Ordinary General Assembly meeting
No. 45 held on Saturday 3 November 2018, at 11:00
a.m.at Sharjah Chamber of Commerce & Industry.

The Vice Chairman Sheikh Mohamed Bin Saud Al
Qasimi chaired the meeting in the presence of MM.
Abdul Aziz Al Midfa, Salem Al Ghamai, Francois
Dauge and Varouj Nerguizian General Manager.

Mr. Abdulrahman Salem Mubarak representing SCA
attended the meeting.

Ms. Aida Armaly is appointed as Secretary and Mr.
Paul Afif as scrutineer.

The Chairman opens the meeting having formed a
quorum, in the presence of:

559,739,529 26.65%
20 shareholders proxy shares 689,651,764 32.84%

19 shareholders own shares

39 shareholders 1.249.391.293 59.49%

Accordingly the
deliberate,

General Assembly may validly
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Agenda:

1- To elect two new independent members to the
Board of Directors

Sheikh Mohammed bin Saud Al Qasimi welcomed
the attendees and expressed in his name and in the
name of the Board members and the shareholders, his
sincere appreciation and respect to H.H. Sheikh
Khalifa bin Zayed Al Nahyan, UAE President, &
H.H. Sheikh Mohammed bin Rashid Al Maktoum,
Vice President Prime Minister & Ruler of Dubai,
H.H. Dr. Sheikh Sultan bin Mohammed Al Qasimi,
Ruler of Sharjah, & Their Highnesses the Rulers and
Members of the Supreme Council for their vision and
wisdom to lead our beloved country to more
prosperity and development.

The Chairman added that today’s meeting has one
point on its Agenda, which is the election of two
independent members to the Board of Directors. This
is in line with the new Corporate Governance
requirements, and in compliance with General
Assembly Resolution No.44 of March 24th, 2018 that
approved the amendment of the Bank’s Articles of
Association on the Formation of the Board by raising
the number of members from nine to eleven.

The General Assembly elected by acclamation:

1- Mr. Salah Bin Butti Al Muhairi
2- Mr. Abdulla Mohamed Sharif Al Fahim

As new members of the Board serving for the
remaining mandate period of the current Board.

The subject on the Agenda having been dealt with, the
Chairman declares the meeting over at 11:30 a.m.
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SHEIKH MOHAMED BIN SAUD AL QASIMI
VICE CHAIRMAN OF THE BOARD
& CHAIRMAN OF THE GENERAL ASSEMBLY MEETING
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